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"o Have anp To Howo, all and singular the enid property unto the Mortgages, lta successors and ascigos forever,

Tho Mortgagor covenanta that he s lawfully scized of the premiscs herolnabove deseribed in fea simplo absolute

{or such other cstate, if any, oa ia stated hercinbeforo), that he has good right and lawful nuthority to sell, convay,

" or enoumber the same, and that the premises nro froo and clear of all liens and encumbranees whatsoover except as

herein otherwiso recited, Tho Mortgagor furthor covenants to warrant and forover defond all and singular th

premises s hereln convoyed, unto th Mortgageo forovor, from and against tho Mortgagor and all persona whomsoover
Jawfully claiming the same or any part thereof,

Tho Mortgagor covennnts and agrecs o followa:

1. Ho will promptly pay tho principal of and Interest on the indebtedness evidenced by tho eald note, at the
timo and in th manner thercla provided, Privilego Is reserved to prepay at any time, without premium or fee, the
ontiro indebtedness or any port thereof not less than the amount of ono Installment, or one hundred dollars ($100.00),
whichover 3 less,

2, Togother with, and In addition to, the monthly paymenta of principal and interest payablo under the terms
- of the note secured heroby, ho will pay to the Morlizagte as trusteo (under the terms of this trust s hereinalter
atated) on tho first day of ench month untii the sid note is fully paid:

() A sum equal to the ground rents, i any, next dus, plun the premiums that will noxt become duo and payable
on polictes of firo and other hazard insurance covering tho mortgaged property, plus taxca and nssossmenta
next duo on the mortgaged property (all a8 catimated by the Mortgages, and of which tho Mortgagor is
notifled) lesa all sums already patd therefor divided by the number of months to elapso befor ono month
prior to tho date when such ground rents, premiums, taxes and assessments will becomo dolinquent, puch
sums to bo held by Mortgages in trust to pay eald ground rents, premiums, taxes and special aasessments,

(b) The aggregate of tho ta payable p t to subparagraph (a) and those payable on the note secured
hercby, shall be pald in & single payment each month, 1o be applied to the following iters in the order
stateds . .

(1) taxes, spectal asccosmonts, fire and othor haxard Insurance premfums;

(11) Interest on the note secured hereby; and

{n1) amortization of the principal of sald note.
Any definfepey In the amount of such aggregate monthly paymont, shall, unloss mado good by the

" Mortgagor prior to tho due dato of the next such payment, constituta an ovent of default under this

mortgage. At Mortgageo's option, Mortgagor will pay a “late charge” not excceding four per
contum (49%) of any installment when paid moro than fifteen (15) days after the due date thoreof,
to cover tho extra expenso involved in handling delinquent p ts, but such “lato charge" ehiall
not bo pagablo out of the procesds of any salo mado to satisfy tho indebtedness socured hereby,
unless such p Is aro sufficient to discharge the entire indehtednoss and all proper costs snd
exponsca socured thereby.

3. Tt tho total of the payments utado by tho Mortgagor urider (s) of paragraph 2 preceding shall excoed tho
amount of payments actually made by the Mortgage na trusteo for taxes or assossments or insurance premiums,
2 the cnao may be, such oxcess shatl bo eredited on subsequont payments to bo mado by the Mortgagor for such
items or, at tho option of Morigageo as trustes, may berefunded to tho Mortgagor. 1If, hiowever, such monthly
paymonts shall not b sufficiont to pay such itoms when tho same shall hecomo due and payable, then the
Mortgngor shall pay to tho Mortgagos as trusteo any mnount nocessary to make up tho doficioncy.  Such

pryment will b made within thirly (30) days sfter written noties from the Mortgagoa stating the amount of the
deficiency, whih notico mny bo given by mail.  If at any time tho Mortgagor shall tender to the Mortgages, in
nccordance with the provisions of the note sccured hereby, full payment of the entiro indobtedness ropresonted’
thereby, the Morlgageo s trusteo shall, in computing the amount of such indebtodness, credit to the account
of the Mortgagor any credit balanco remajning under the provisions of (x) of paragraph 2 hereof, 1f thero
shall by'a default undor any of the provisions of this mortgage resulting in o public salo of the premises covered
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